e s
. 3

. ~ . o . . . L - %7
. i . - R - it T e T e e gL Eeee s Bt e e T AT e B A S O e W ,
- = i S S e T b 2 e e T S T ML

s ]

Haphie

- 5
3 O :
POGY 13u2 F‘.i.Sizﬂz :
5

Uxiroese Covexants, Borroner and Lendor conanenr ard swrie 26 folluws:

. 1. Pavauest oF Prixcapar anp INtesest. Barcoser <hall promprly pay when due the grincipel of and intrer on the in. :
—f delredness avidenced by the Note, prepaament and luse chorges os proaidad in the Nize, zed the principal of and inwret on :s.r._‘ o
' Future Advirwes sevured by this Morrgage.

_ 2. Fuxps ror Taxes axp Insupance. Sublct oo zpphicable law cr 2o 2 written wiiver by Lendir, Borrower shali pay 1o

. Lender en the dav monthly insallmenss of prindipal 2nd intezet 2re pavable under the Note, until the Note s peid in full. 2 sum

“herein “Furds™) equal to ceemwelfth of the yeardy e and zsessments which may ztaip pricrizy caor this Mengage, and ground

i rents e the Propenty, if 2ny, plus coe-melfth of vesrly premivm installments for hazard insurance. plus oretwelfth of vearly pre-

H minm inmllments for morgage insurance, if any, 3l as reawnably estimated inftially and from time 1o time by Lender en the havis

3% of assessments and bills and reasonable estimates thereof.

The Funds «h#ll be held in an instimution the deposits o zcovunts of which are insured or guaraniced by 2 Federal or st
sgerey (including Lender if Lender is such an instinin. Lender shall 2pply the funds w pay said teves. assestments, insurance
premiums spd ground rents. Lender may not charge for 50 hotding end appliing the Funds, analyzing seid account, o verifyirg and
E compiling <aid ssesments and bills, unless Lender pevs Bormwer interest on the Funds and applicable Lw permins Lender 10 make
: such 3 charge. Borrower 2nd lender may zgree in writing st the time of executisn of this Morigage that interest on the Furds shsll e
pasd 1 Berrower, and unless such sgreerent is made or appiicable law requires such interest > be paid. Lerdes <hall not be required
to piv Borewer cny interest of earnings on the Funds Lender skaii give o Birrower. withowr chizge, an annual =counting of the
Funds showing crediss and debits 1o the Funds 2rd the purpuse for ukich cach debit 1o the Funds was made The Furds are pledeed
3 #hizonal securioy for the sems secured by this Mourtgege.

g

i the zmunt o the Furd held by Lender. tguber with the future monthly inwallments of Funds payatle poe ibe
dee dites of lawes, assessment, inscrarce prersiums ind grovnd repts, shall excead the imeunt requised o pay seid tanes. assess:
certs, inunince premiums and ground sen s they fall due such excess hall bel at Boreower's cption, ether prompiy repaid w
Borrowet or credited s Boerower on mwoathly insallments of Funds. M the amount of the Funds beld by Lender shall pot Be
safficient 1o P2y laves. 26NUEDIS InsuTanle preminms ird & urd rros @ they f2ll due, Burmraser shall pey o Lender 2ny zmount
recessesy 1o make up the deficiercy within 36 days from the du¢ notie is mueikd by Lender to Bortower requesting payment therect.

Upon pavment in full of 2ll sums secured by this Musgage, Lender shall promptly refund 1 Borrower any Funds held iv
Lender. If under perzgraph 18 bereof the Propenty is sold o the Property is caberwise acquired by Lender, Lender shall apply,
o Later than immeditely price 6 the sale of the Propertr or its acquisition by Lender, any Funds held by Lender at the time of
spplicatin 25 2 cedit zgeingt the sums sccured by this Morigage.

3. Appricamox of Parmexys. Unles applicable law praides otherwise, all payments seccived by Lender under the Note L
and parzgraphs 1 and 2 bercof shall be applied by Lender frst in pryment of amraunts pavable to Lender by Bomower under paragraph 2
kereck, then 1o interest pavable cn the Nrze, then to the principsl ¢f the Nexe, and then 1o interest and princizal on any Future Advances.

3. Cuarpces; Liens. Bomower shall pay sll taxes, assessments and cther charges. fines and impsitions attributable to the
Property which may attain 2 prcrity over this Marigage, snd leacehedd pavments ¢r ground rents, if any, in the manner provided
under paragraph 2 herecf cr. if po peid in such manner, by Bcorower making payment, when Jdue, directly 1o the pavee thereck.
Bertower shall premptly fumish to Lender all Notices of amounts due under this paragraph, and in the event Borrower shall make
pavmen: directly, Borrower <hall prompedy fumish to Lender receipts evidencing such pevments. Borrower shall prompily discharge
any Lien which has pricrity over this Menigage; provided, tha Borrower shall nct be required 10 discherge any such Len so bong as

Berrower shall agree in writing to the payment of the obligaticn wcured by such lien in a manner scceptabie to Lender, or shall in ;
good faith contest such lien by, or defend enforcemment of such Len in, legel proceedings which cperate to prevent the enforcement
: of the lien o forfeiture of the Propenty or any part theresk. .
5. Hazarp Insurance. Borrower shall keep the improvements now existing er hereafter erected on the Property insured £
against koss by fire, hazards included within the term “extended coversge,” and such other hzzards as Lender may requite and in such :
amounts and for such periods 25 Lender may require: provided. thet Lender shall not tequire that the amsunt of such coverage exceed

that amount of coverage required to pay the sums secured by this Mongage.

_ The insurance casrier providing the insurance shall be chesen by Bomrower subject ta approval by Lender; provided, that such
- approval thall net be unreaswonably withheld. All premiums on insurance policies shall ke p2id in the manner provided under pera- :
- graph 2 kerecf or, if ncs paid in such manner. by Berrower making peyment, when due, directdy to the insurnce carrier. {

All insurance policies and renewals thereof shall te in form acceptable 1o Lender and <hall incude a standard mortgage
dause in faver of and in form acceptable to Lender. Lender shall hase the right to hold the policies and renewals thereof, ard
Borrower shall promptly fumish to Lender 2ll renewal natices and all receipts of paid premiums. In the event of s, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrowe: otherwise agree in writing, irsurance proceeds <hall ke applied to restoration or repair of the

Property damaged, provided such restoration o5 repair is econcmically feasible and the security of this Mortgage is not thereby -_ 3
impaited. I such restoration or sepair Is nit conomically feasible or if the security of this Morigage would be impaired, the in<ur- ' i
; ance proceeds shall be applied o the sums secured by this Merigage, with the oxcess, if any, paid o Borrower. If the Property

is abandoned by Borrower, or if Borrower fails to respord 1o Lencer within 30 days from the date notice is mailed by Lender to
Borfower that the insurance carrier offers to settle a chim fer insurance benefits, Lender is authorized 10 collect and apply the insur- ]
ance procecds at Lender’s cption either to restoration or repair of the Property or w the sums secured by this Mortgage. : o

Unkss Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall net extend or
pestpone the due date of the monthly installments referred 1o in paragraphs } and 2 hereof or change the amount of such instailments.

If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance r
policics and in and to the proceeds thereof resuliing from damage 10 the Property prior 10 the sale or acquisition shall pass 1o Lender E

t the extent of the sums secured by this Mortgage immediately prier 1o such sale v zcquisition.

6. PreSERVATION AND MaIsTExaxce of Properry; Leasesorps; CoNporiNiuns; Praxxen Usie DeverormEesnTs. Borrower
shall keep the Property in good repair and shall not commit waste ¢r permit impairment ot deterioration of the Property and shall H
comply with the provisions of any lease if this Morigage is on a lkasehold. If this Moerigage is on 2 unit in a condominium or 2 i
planned unit development, Borrower shall perform all of Bomowcr’s obligation under the declaration oi covenants creating or govern-
ing the condominium or planned unit development, the by-laws 2nd tegulations of the condominium or planned unit development,
and constitvent documents. M a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of such rider <hall be incorporated into and shall amend and supplement the cov-
enants and agreements of this Morigage 3s if the rider were 2 pant hereof.

7. Prorecrion oF LexpEr's Security. M Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or procecding is commenced which materially affects Lender’s interest in the Property, including. but not limited to,
cminent domain, insolvency, code enforcement, or arrangements cr proceedings involving a benkrupt or decedent, thea Lender at
Lender’s cpticn, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
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} pretect Lender's interest, including. but not limited 10, disbursement of reasonable attorney’s foes and entry upon the Prepesty 1o
Y make repairs. If Lender requited mortgage insurance as a cenditicn of moking the loan- secured by this Mortgage, Borrower shall
i pav the premiums tequited to mainuain such insurance in effect until such time as the requirement for such insurance terminatcs o
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